Finance Committee Meeting Minutes
Monday October 3, 2016
6:00 p.m. – City Office

Present:  Greg Bernstein, Doug Marsden, Harley Getzlaff & Auditor Nostdahl.

Absent:  None. 
Bills & financials were reviewed.  

Discussion was held on the preliminary 2017 Budget.  There have been no public questions presented to the office.  We are still unsure of what will be happening with the Chamber of Commerce.  The following revisions will be made to the Council meeting following this meeting to the preliminary budget:


$44,000.00 expense to paint the water tank in the Water Fund 6010 will be taken out because the water tank did get painted this fall.


½ of the cost of the Hwy 5 East welcome sign ($13,500.00) will be taken out as well because we have been billed for that portion in 2016.  The other ½ will be left in the Advertising Fund 2050 just in case it does not get completed this year due to weather.  
The transfer out of General Fund 1000 to the General Fund Reserve #4000 will be lowered from $70,000.00 to $50,905.00 thus reducing the mill levy to 77.5 which will be the same as last year.   It was noted that we will be deficit spending the General Fund Reserve #4000, but we have reserves to cover that. 


We will leave the Chamber of Commerce funding the same for now.   
Meeting adjourned at 6:40 p.m.  

Submitted by:

Penny J Nostdahl, City Auditor

